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Forward Looking Statements
¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀƴŘ ǘƘŜ ƻǊŀƭ ǎǘŀǘŜƳŜƴǘǎ ƳŀŘŜ ƛƴ ŎƻƴƴŜŎǘƛƻƴ ǘƘŜǊŜǿƛǘƘ ƛƴŎƭǳŘŜǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ for the purposes of federal securities 
laws that are not historical facts and involve risks and uncertainties that could cause actual results to differ materially from those expected and projected. All statements, 
other than statements of historical fact in this presentation and the oral statements made in connection therewith regarding AST {ǇŀŎŜaƻōƛƭŜΣ LƴŎΦΩǎΣ ŎƻƭƭŜŎǘƛǾŜƭȅ ǿƛǘƘ ƛǘǎ 
ǎǳōǎƛŘƛŀǊƛŜǎ όά{ǇŀŎŜaƻōƛƭŜέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύΣ ŦƛƴŀƴŎƛŀƭ ǇƻǎƛǘƛƻƴΣ ōǳǎƛƴŜǎǎ ǎǘǊŀǘŜƎȅ ŀƴŘ ǘƘŜ Ǉƭŀƴǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎ ƻŦ ƳŀƴŀƎŜƳŜnt for future operations, are forward-
ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΦ ²ƻǊŘǎ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘΣέ άōŜƭƛŜǾŜΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άƛƴǘŜƴŘΣέ άŜǎǘƛƳŀǘŜΣέ άǎŜŜƪέ ŀƴŘ ǾŀǊƛŀǘƛƻƴǎ ŀƴŘ ǎƛƳƛƭŀǊ words and expressions are intended to identify 
such forward-looking statements. Such forward-looking statements relate to future events or future performance, but reflect manaƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ōŜƭƛŜŦǎΣ ōŀǎŜŘ ƻƴ 
information currently available. A number of factors could cause actual events, performance or results to differ materially from the events, performance and results 
discussed in the forward-looking statements. For information identifying important factors that could cause actual results to differ materially from those anticipated in 
the forward-looking statements, please refer to the Risk Factors contained in AST {ǇŀŎŜaƻōƛƭŜΩǎ Annual Report on Form 10-K, filed with the SEC on April 1, 2024. The 
/ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ ŦƛƭƛƴƎǎ Ŏŀƴ ōŜ ŀŎŎŜǎǎŜŘ ƻƴ ǘƘŜ 95D!w ǎŜŎǘƛƻƴ ƻŦ ǘƘŜ {9/Ωǎ ǿŜōǎƛǘŜ ŀǘ ǿǿǿΦǎŜŎΦƎƻǾΦ 9ȄŎŜǇǘ ŀǎ ŜȄǇǊŜǎǎƭȅ ǊŜquired by applicable securities law, the 
Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise.

Use of Non-GAAP Financial Measures (UNAUDITED)
This presentation contains certain non-GAAP measures, including cash operating expense. Cash operating expense is equal to total operating expense less non-cash 
operating expense such as depreciation and amortization and stock-based compensation expense. The Company believes that these non-GAAP measures, when 
ǇǊŜǎŜƴǘŜŘ ƛƴ ŎƻƴƧǳƴŎǘƛƻƴ ǿƛǘƘ ŎƻƳǇŀǊŀōƭŜ D!!t ƳŜŀǎǳǊŜǎΣ ǇǊƻǾƛŘŜ ǳǎŜŦǳƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǇŜǊŀǘƛƴƎ ǊŜǎǳƭǘǎ ŀƴŘ liquidity and enhance the overall 
ŀōƛƭƛǘȅ ǘƻ ŀǎǎŜǎǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜΦ ¢ƘŜ /ƻƳǇŀƴȅ ǳǎŜǎ ǘƘŜǎŜ ƳŜŀǎǳǊŜǎΣ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ƻǘƘŜǊ ƳŜŀǎǳǊŜǎ ƻŦ ǇŜǊŦƻrmance under GAAP, to compare the 
relative performance of operations in planning, budgeting and reviewing the performance of its business. 

Industry and Market Data 
This presentation includes market data and other statistical information from sources believed to be reliable, including independent industry publications, governmental 
publications or other published independent sources. Although AST SpaceMobile believes these sources are reliable, we have not independently verified the information 
and cannot guarantee its accuracy and completeness. 

Trademarks and Trade Names 
AST SpaceMobile owns or has rights to various trademarks, service marks and trade names that they use in connection with the operation of their respective businesses. 
This presentation also contains trademarks, service marks and trade names of third parties, which are the property of their respective owners. The use or display of third 
ǇŀǊǘƛŜǎΩ ǘǊŀŘŜƳŀǊƪǎΣ ǎŜǊǾƛŎŜ ƳŀǊƪǎΣ ǘǊŀŘŜ ƴŀƳŜǎ ƻǊ ǇǊƻŘǳŎǘǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ƴƻǘ ƛƴǘŜƴŘŜŘ ǘƻΣ ŀƴŘ ŘƻŜǎ ƴƻǘ ƛƳǇƭȅΣ ŀ ǊŜlationship with AST SpaceMobile, or an 
endorsement or sponsorship by or of AST SpaceMobile. Solely for convenience, the trademarks, service marks and trade names referred to in this presentation may 
appear without the ®, TM or SM symbols, but such references are not intended to indicate, in any way, that AST SpaceMobile will not assert, to the fullest extent under 
applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names. 
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AST SpaceMobile is 
building the first & 
only space-based 
cellular broadband 
network
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Raised ~$1.5 billion to date to fund 

network build and technology with 3,450+ 

patent and patent-pending claims

Signed agreements and understandings 

with 45+ mobile network operators with 

~2.8 billion existing subscribers

LTE & 5G cellular broadband capabilities and 

achieved 20+Mbps download speeds to 

everyday smartphones directly from space

Strategic investment from AT&T, Google, 

Verizon, Vodafone, Rakuten, Bell Canada and 

American Tower for roll-out of SpaceMobile 

network
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UNMODIFIED STANDARD EXISTING SPECTRUMƴƴ

Phones Devices DIRECT-TO-DEVICE IoTƴ ƴWearables 

ά9ƭƛƳƛƴŀǘƛƴƎ ǘƘŜ ŦǊƛŎǘƛƻƴ ƻŦ ǎǇŜŎƛŀƭƛȊŜŘ 
equipment and spectrum bands from direct-
to-cellular satellite coverage, at broadband 
speeds, is a transformational event for the 
ŎƻƳƳǳƴƛŎŀǘƛƻƴǎ ƛƴŘǳǎǘǊȅέ

άbƻǘ ƻƴƭȅ Řƻ ǿŜ ŜȄǇŜŎǘ ǘƻ ǇǊƻǾƛŘŜ ŜǎǎŜƴǘƛŀƭΣ 
affordable broadband connectivity to 
everyone everywhere, we are working to 
expand the market to billions of individuals 
ŀƴŘ ŘŜǾƛŎŜǎέ

- Abel Avellan
Chairman and CEO

Transforming 
connectivity with 
direct-to-cell 
technology
(5G + 4G LTE)
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Everyday smartphones from all major 
brands compatible with AST SpaceMobile
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Market opportunity 
is deep, untapped 
and expanding

$1.1 Trillion
global mobile wireless services market

5.6 Billion
mobile phones and devices moving in and out 
of coverage

42%
global population without cellular broadband

Source: GSMA market data as of December 31, 2023.

1. Represents 2023-2030 cumulative estimated demand, 

per Northern Sky Research.

~90%
ƻŦ 9ŀǊǘƘΩǎ ǎǳǊŦŀŎŜ ǿƛǘƘƻǳǘ ŎŜƭƭǳƭŀǊ ŎƻǾŜǊŀƎŜ

$67 Billion
8-yr expected demand for satellite direct-to-
device communications 1
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Top Mobile 
Network Operators 
(MNOs) are AST 
investors, partners 
and customers

When operational, SpaceMobile service will be available to MNOs on a wholesale 
basis, with existing relationships spanning nearly all large countries (ex. China/Russia)

Strategic Investors Select MNO Partners
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Note:  Memoranda of understanding and preliminary 
agreements are not binding and are subject to negotiation of 
definitive documentation.

VLeverages existing 5.6 billion 
mobile phones and devices

VEasy sign-up for cellular 
subscribers 

VSuper-wholesale revenue
share model with MNOs

V Intended to drive new MNO 
partner revenue and
reduced churn
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First five 
commercial 
satellites reach low 
Earth orbit 
successfully in 
September 2024
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https://www.dropbox.com/scl/fi/qvqhw6dbyxxz27aewn1fp/AST-SpaceMobile-Q2-2024-

Quarterly-Business-Update.pptx?rlkey=psp10b3z1tnznjmh366euor0g&st=upegm0cp&dl=0

ast-science.com

5,600+ 

Cells 

Target ~100% 
Geographical 
Coverage 

~70% 

US Mobile 
Users 

850 MHz 

Premium 
Spectrum
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History made: 
connecting  
everyday 
smartphones 
directly from space 
using BlueWalker 3
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The first voice call was made 
from the Midland, Texas 
area to Rakuten in Japan 

over AT&T spectrum using a 
Samsung Galaxy S22 

smartphone

2G Voice Calls

4G LTE Voice Calls

10 Mbps Data Rate

In a LTE first-ever, using 
AT&T spectrum, we 

again connected 
everyday smartphones 

to BlueWalker 3

April 2023

June 2023

September 2023
In a 5G first-ever, we 

demonstrated space-based 5G 
connectivity by placing a call 
from Maui, Hawaii, USA, to a 
Vodafone engineer in Madrid, 
Spain, using AT&T spectrum

5G Voice Calls

14 Mbps Data Rate
(Per 5MHz Channels)
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Vertically 
integrated 
manufacturing to 
support rapid 
constellation build
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Two locations in Texas with combined 185,000 sq ft and existing capacity to produce up to 
two satellites / month, and potential capacity of six / month, using automated processes

Manufacture~95% of 
satellite subsystems in-
house or through third-
parties using our own 
Intellectual Property
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Initial Block 2 BlueBird 
planning and 
production of 17 
satellites underway
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Completed tape-out 
phase of custom 
ASIC with TSMC 
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¶Represents a competitive advantage developed over five years, equivalent to 150 
man-years, with approximately $45 million of development costs

¶Novel, custom and low-power architecture developed to enable up to a 10x 
improvement in processing bandwidth, totaling 10,000 MHz, on each satellite

Custom ASIC, which is planned to 
support up to 120 Mbpspeak data 
rates, is one key enabler of space-
based cellular broadband
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AST SpaceMobile 
differentiation

Only pure play, low Earth orbit (LEO) broadband communications 
company that is publicly-traded

Novel technology solution applicable to a market of 5.6 billion 
mobile phones and devices and the related $1.1+ trillion TAM 1

Jointly going to market, not competing, with mobile network 
operators with hundreds of millions of subscribers

Revenue share business model designed to allow users to sign up 
with a simple text message

Over $440 million in pro forma cash, cash equivalents, and restricted 
cash to fund business operations and commercial satellites 2
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1. AST SpaceMobile market size based on GSMA Intelligence 

estimate of total cellular wireless market spend. As of 

December 31, 2023.

2. Cash Position as of June 30, 2024 including $153.6 million 

in aggregate warrant exchange proceeds.
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Appendix
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