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Forward Looking Statements
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laws that are not historical facts and involve risks and uncertainties that could cause actual results to differ matsnaligse expected and projected. All statements,
other than statements of historical fact in this presentation and the oral statements made in connection therewith regesdnd.JI OSa20Af ST LyO®»Qa
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such forwardlooking statements. Such forwatdoking statements relate to future events or future performance, but reflect m@B8ay Sy & Qa OdzNNBy i 0.
information currently available. A number of factors could cause actual events, performance or results to differ matemdlhe fevents, performance and results
discussed in the forwarbboking statements. For information identifying important factors that could cause actual resulféetondaterially from those anticipated in

the forwardooking statements, please refer to the Risk Factors contained if AST O S a Arindaf Rep# on Form 1K, filed with the SEC on April 1, 2024. The
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Company disclaims any intention or obligation to update or revise any forlwaking statements whether as a result of new mmhation, future events or otherwise.

Use of NorGAAP Financial Measures (UNAUDITED)

This presentation contains certain n@@AAP measures, including cash operating expense. Cash operating expense is equapgeraita expense less narash

operating expense such as depreciation and amortization and -stas&d compensation expense. The Company believes that thes&ABP measures, when
LINE&SYuUSR Ay O2ye2dzyOurazy ALK O2YLI NIO6fS D!'!t YSI adzNG dquidity i edharcs thedadiesalf dzf
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relative performance of operations in planning, budgeting and reviewing the performance of its business.

Industry and Market Data

This presentation includes market data and other statistical information from sources believed to be reliable, inclugiegdedeindustry publications, governmental
publications or other published independent sources. Although AST SpaceMobile believes these sources are reliable, Wwadepentently verified the information
and cannot guarantee its accuracy and completeness.

Trademarks and Trade Names

AST SpaceMobile owns or has rights to various trademarks, service marks and trade names that they use in connectiampwahdhef their respective businesses.
This presentation also contains trademarks, service marks and trade names of third parties, which are the propertyesfpitéive owners. The use or display of third
LI NITASAQ UNFYRSYFNJ&AZ ASNIAOS YIFINJ &Z GNI}YRS yI YSa 2 NllatiohsRiRwirdOAST SpacéMabike,oian LINE :
endorsement or sponsorship by or of AST SpaceMobile. Solely for convenience, the trademarks, service marks and tradernsshtesmehis presentation may

appear without the ®, TM or SM symbols, but such references are not intended to indicate, in any way, that AST Spack hatdssert, to the fullest extent under
applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.

ast-science.com HS-I-SPGCEMOb"e



AST SpaceMobiIe iS @ Raised~$1.5billion to date to fund Signed agreements and understandings

B _ network build and technology witB,450+ with 45+mobile network operatorswith
bUIIdlng the f|rSt & patent and patentpending claims ~2.8 billion existing subscribers
on Iy SpaCd)ased = LTE & 5G cellular broadbama@pabilities anc Strategicinvestmentfrom AT&T, Google,
Ce| | u|ar broad band & | achieved20+Mbpsdownload speedgo @ Verizon, VodafoneRakuten,Bell Canada and

—=— everyday smartphones directly from space American Towefor roll-out of SpaceMobile

network network
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Transforming -
connectivity with i

direct-to-cell =
technology

(5G + 4G LTE) Everyday smartphones from all major
brands compatible with AST SpaceMobile

GOt AYAYIFGAYT GKS FTNROGAZ2Y 2F aLISOALFf Al SR
equipment and spectrum bands from direct
to-cellular satellite coverage, at broadband

speeds, is a transformational event for the
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affordable broadband connectivity to L
everyone everywhere, we are working to W
expand the market to billions of individuals g
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Market opportunity
IS deep, untapped
and expanding

Source: GSMA market data as of December 31, 2023.
1. Represents 2022030 cumulative estimated demand,
per Northern Sky Research.
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$1.1 Trillion

global mobile wireless services market

5.6 Billion

mobile phonesand devices moving in and out
of coverage

42%

global population without cellular broadband

~90%
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$67 Billion

8-yr expected demand for satellite diret-
device communications

Firas
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Top Mobile When operationalSpaceMobileservice will be available to MNOs on a wholesale

basis, with existing relationships spanning nearly all large countries (ex. China/Russ
Network Operators ° ps spanning nearly all larg (

(MNOs) are AST
Investors, partners
andcustomers

Note: Memoranda of understanding and preliminary
agreements are not binding and are subject to negotiation of
definitive documentation.

Leverages existing 5.6 billion Potential coiaras
mobile phonesand devices

Easy sigiup for cellular
subscribers

Strategic Investors Select MNO Partners

Superwholesale revenue . .
share modef with MNOs \&3 AT&T  yerizon O vodafone %AT&T verizon Bell Rakuten 3PS Yelefonica
Intended to drive new MNO - o .
partner revenue and <D () tricall indosat® TELECOM gelstra Telkomsel

g d ch A LIBERTY dairicell ingaosat A ASmart etisalat-
reduced chum Google Rakuten .. .4 Bell _ .

- smartfren. ==TIM ZQIN ScC

6
ast-science.com HS-I-SPGCEMOb"e



First five
commercial
satellites reach low
Earth orbit
successfully In
September 2024
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~{ %

Target~100%
Geographical
Coverage

5,600+
Cells

850MHz

US Mobile
Users

Premium

Spectrum
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History made: September 2023

I
l
' I In a 5G firsiever, we
COnneC’[Ing : e Voice CaIIs demonst_ra_ted spacb_ased 5G
eve ryd ay : connectivity by placing a call
from Maui, Hawaii, USA, to a
SmartphoneS : 14 Mbps Data Rate  ogafone engineer in Madrid,
direCtIy from space | (Per SMHz Channels) Spain, using AT&T spectrum
l
using BlueWalker 3 “---~--~--=--~"---------------------o-m-moo-moooo-
June 2023

Ina LTE firskever, using

4G LTE Voice Calls AT&T spectrum, we

-
vodafone — again connected
O = A8 10 Mbps Data Rate /ey smarphones

Rakuten NO<KIA April 2023

The first voice call was made
: from the Midland, Texas
2G Voice Ca”S area to Rakuten in Japan
over AT&T spectrum using a
Samsung Galaxy S22
smartphone
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Vertically
Integrated
manufacturing to
support rapid
constellation build

Manufacture~95% of
satellite subsystems in
nouse or through third
parties using our own
ntellectual Property
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Two locations in Texas with combined 185,000 sq ft and existing capacity to produce
two satellites / month, and potential capacity of six / month, using automated proces




Initial Block BlueBird
planning and
production of 17
satellites underway
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Completed tapeout
phase of custom
ASIC with TSMC

Custom ASIC, which is planned to
support up to120Mbpspeak data

rates, is one key enabler of spaee

based cellular broadband
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1 Represents a competitive advantage developed over five years, equivalent to 150
manyears, with approximately $45 million of development costs

1 Novel, custom and loypower architecture developed to enable up to a 10x
Improvement in processing bandwidth, totaling 10,000 MHz, on each satellite



AST SpaceMobile

differentiation _ -
o Only pure play, low Earth orbit (LEO) broadband communications

P company that is publickraded

G@ Novel technology solution applicable to a market of 5.6 billion
W mobile phonesand devices and the related $1.1+ trillion TAM

1. AST SpaceMobile market size based on GSMA Intelligence

estimate of total cellular wireless market spend. As of @ \JOlntIy g()lng tO market, nOt Competlng, Wlth mOblle netWOl'k
December 31, 2023. . -y .
operators with hundreds of millions of subscribers

2. Cash Position as of June 2024including $153.6 million
in aggregate warrant exchange proceeds.

0-C Revenue share business model designed to allow users to sign up

o-0o0 With a simple text message

/@) Over $440 million in pro forma cash, cash equivalents, and restricted
¥ cash to fund business operations and commercial sateflites
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